
The constitutional court’s unanimous impeachment of 
President Park Geun-hye in March resolved a major 
uncertainty, resulting in the state’s first dismissal of 
a democratically elected head of state. However, the 
resolution of the impeachment crisis leaves significant 
uncertainties still open for South Korea. First, the 
judicial investigations underway into big business 
and their relations with government threaten the 
execution of the business and investment plans of 
the major conglomerates, not least Samsung Group, 
the largest, and Lotte Group, fifth-largest; founding 
family members of both face criminal proceedings. 
Second, the North Korean crisis is spilling into a crisis 
for relations with China, which is determined to enact 
economic sanctions on South Korea for hosting the US 
Terminal High Altitude Area Defence (THAAD) anti-
missile radar, due in part to be located on land owned 
by Lotte Group.

Overall tourist and business travel to South Korea 
contributed just over 1% of GDP in recent quarters. 
The Chinese attempt to sanction South Korea for 
deploying US anti-missile radar systems could 
ultimately reduce GDP by at least 0.5%, although 
if the Chinese spend more than the average tourist, 
that could be an underestimate. The concern is that 
the retail, hotel and associated sectors will be heavily 
impacted, just as South Korea is on the verge of a 
recession in consumer spending, due to high household 
debts, industrial restructuring, stagnant wages and 
the heightened political atmosphere of recent months. 
South Korean entertainment and computer game 
exports to China have been banned. Lotte Group faces 

a potential forced exit from the Chinese market after 
dozens of its (more than 100) retail outlets in China 
were forced to suspend operations.

Please click here to view the full report via your D&B 
subscription.

Country Headlines
– China - Government aims to rein in 

upstream industry and financial system risks.

– India - Prime Minister Modi’s populist and 
economic reform agendas assured.

– Japan - Economic growth climbs while 
inflation expectations softens.

– Philippines - Companies should expect 
higher input and borrowing costs.

– Thailand - Growth to pick up modestly 
against a background of external risks.

– Vietnam - Concern shown over exports’ 
dependence on foreign direct investment.

Escape the Tiger and 
Fall to the Giant Panda?
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COUNTRY SPOTLIGHT SOUTH KOREA

Whether you are involved in strategic investment 
decisioning; financial risk analysis; or supply 
chain management, understanding the operational 
landscape in the countries where you do business is 
crucial. Dun & Bradstreet Country Insight Services 
provide analysis, ratings, and forecasting for over 130 
countries. To find out more about our country insight 
reports and services please click here.

http://www.dnbcountryrisk.com/?utm_campaign=06.13%20Country%20Risk%20%28Row%29%20-%203FREE&utm_medium=email&utm_source=Eloqua&page=ctryrisk1
http://www.dnb.co.uk/country-insight
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Meanwhile, on the economic front the picture 
still looks reasonably good, with forward-looking 
indicators continuing to show robust readings. 
Eurostat’s Industrial Confidence Indicator stood at 9.9 
in February, the highest reading since June 2014. With 
the pound having lost substantially against the euro and 
the dollar since the referendum, British manufacturers 
have gained price competitiveness on global markets, 
a trend we expect to last until the Brexit negotiations 
are completed. Meanwhile, consumer confidence is 
flat, coming in at -4.3 in February (meaning that more 

As expected, the Fed hiked the policy rate by 25 
basis points at its 15 March meeting. The decision 
itself surprised no one, but has two important 
near-term implications.

First, central bank communication was highly effective 
in guiding markets in the weeks before the rate hike, 
ensuring it did not disrupt financial markets. Second, 
there was no major hawkish shift in the Fed’s post-
meeting communication: the central bank signalled that 
it is not significantly changing its rate normalisation 

people are pessimistic about the economic outlook 
than are optimistic).

And as Article 50 is finally invoked, we expect that a 
free-trade agreement between the EU and the UK will 
then come into force in the early 2020s, finalising the 
break-up and laying out the new cross-border trading 
and investment rules.

plans in view of the recent strength of inflation and the 
economy, either real or expected.

In addition, President Trump has repeatedly said the 
US will negotiate one-on-one with its trade partners 
to get better deals. The proposed TTIP deal between 
the US and the EU is unlikely to pass (some in the EU 
oppose it too). 

– Spain - Rising inflation could constrain 
accelerating growth.

– Netherlands - VVD comes top in the elections, 
but will need support to form a coalition.

– Switzerland - Encouraging economic news 
prompt rating outlook upgrade.

Country Headlines

– Germany - Growing optimism on economy 
and political arena.

– France - Political risk remains elevated in the 
run up to the presidential election.

– Italy - Economy grows while key indicator 
disappoint.

Click here to read the rest of the report if you have a 
subscription with us or contact your local D&B office

Click here to read the rest of the report if you have a 
subscription with us or contact your local D&B office

To read the full analysis on these countries click here or contact your local D&B office.
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Pessimism looms over Brexit

Upward pressure on 
dollar will persist

UNITED KINGDOM

UNITED STATES OF AMERICA

http://www.dnbcountryrisk.com/index.aspx?productid=8
http://www.dnbcountryrisk.com/index.aspx?productid=8
http://www.dnbcountryrisk.com/index.aspx?productid=8
https://www.dnb.co.uk/about-us/our-data/country-insight-for-global-risk-management.html


Atlas Copco needed a way to quickly 
assess the financial health of the many suppliers that 
provide the components used to build its innovative 
machines. Previously, the company used a summary 
of annual accounts to make this assessment, but 
with the number of suppliers growing to nearly 
600, this method was proving cumbersome and time 
consuming. Without this information, Atlas Copco 
faced unknown but potentially significant risks 
from troubled suppliers.

The Solution: Increased Supplier Insight

Atlas Copco installed Dun & Bradstreet’s Supplier 
Portfolio Manager -- an online analysis tool that 
will integrate the company’s supplier data with Dun 
& Bradstreet’s global business database.

Results & ROI: Reduced Supplier Risk, Improved 
Supplier Relationships

Supplier Portfolio Manager has provided several 
benefits for Atlas Copco. One of which the Supplier 
Portfolio Manager produces analyses that give the 
company insight into its dependence on its suppliers, 
so company officials can assess and take steps to 
reduce our risks.

Adaptive Insights is a technology 
company that offers cloud-based planning, 
analytics, and reporting applications to help finance 
professionals automate their Financial Planning 
& Analysis (FP&A) processes. Understanding the 
value of information and insight, the Silicon Valley 
start-up’s approach is to automate time-consuming 
manual processes in the cloud, allowing their users 
to spend more time understanding their information 
than collecting and managing it.

D&B Helps Adaptive Insights Work Smarter

A winning solution and fast-paced culture allowed 
Adaptive Insights to quickly double their business in 
2012 and grow 60% in 2013. Adaptive Insights turned 
to D&B for relevant and up-to-date customer data for 
their own Eloqua marketing automation system.

Results & ROI: Tremendous growth rate achieved

Similar to the value proposition they offer their own 
clients, with insights from D&B, Adaptive Insights 
can deliver more value to their end-user clients. 
Their use of D&B data contributed to their ability 
to double their business by automating their own 
processes where they could. This allowed them to 
achieve a 220% growth rate over just two years.

To find out how D&B can help your company to achieve similar Results & ROI,
contact your local D&B office now

CASE STUDY

THE CORE OF ALL D&B POWERFUL SOLUTIONS

Master Data Management



According to Singapore Commercial Credit Bureau 
(SCCB), prompt payments accounted for less than half 
of total payment transactions while slow payments 
have accounted for more than two-fifths of payment 
transactions. Singapore firms turned in a mixed 
payment performance for the first quarter of 2017 with 
improvements seen in manufacturing and retail sectors 
while payment performance within the construction 
sector continues to worsen.

As with Q4 2016, the construction sector registered a 
new record high in more than 5 years since Q4 2011 
when slow payments accounted for nearly three-fifths 
of payment delays at 58.30 per cent. Special trade 
contractors registered the second highest increase by 
7.39 percentage points from 45.44 per cent in Q4 2016 
to 52.83 per cent in Q1 2017. On the end of another 
spectrum, slow payments within the retail sector have 

Payment Scales Remain Tipped

improved significantly in Q1 2017 owing to an uptick 
in retail activities of discretionary goods. 

D&B Singapore’s Chief Executive Officer, Ms. Audrey 
Chia commented that while the overall payment 
performance of local firms has generally remained 
weak, some slight improvements are seen in slow 
payments over the past two quarters. This was driven 
largely by better performing domestic-oriented sectors 
such as manufacturing and retail. On the other hand, 
the construction sector has continued to face challenges 
amid slowing private sector building activities and 
rising manpower costs within the sector. As the 
construction industry is highly capital-asset-intensive, 
firms within the industry are facing a difficult time 
sloughing off heavy debts incurred from working 
capital loans, which has in turn negatively impacted 
their cash flows.

ASIA NEWSFLASH
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By Singapore Commercial Credit Bureau | Dun & Bradstreet WWN partner

SINGAPORE PAYMENT PERFORMANCE  -  OVERALL PAYMENT PERFORMANCE (Q1 2010 TO Q1 2017)
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Overall Prompt Payment Overall Slow Payment Source: Singapore Commercial Credit Bureau
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HIGHLIGHTS
Expectations index for the June quarter 2017: 

– The Employment Expectations Index has dropped to 11.6 points, down from 14.6 points in 
the March quarter but up from 8.3 points a year ago. 

– The Sales Expectations Index rose to 33.8 points, up from 28.1 points in the previous 
quarter and 23.6 points at the same time last year. 

– The Profit Expectations Index rose 22.6 points, up from 21.0 points in the March quarter 
and 10.2 points a year ago. 

– The Capital Investment Expectations Index increased to 13.3 points, up from 11.8 points in 
the March quarter and 8.7 points in the June quarter 2016. 

– The Selling Prices Expectations Index climbed to 15.4 points, up from 14.6 points in the 
March quarter but up from 13.7 points at the same time last year. Expectations for Profits 
continue to rise, hitting a two-year high for Q2 2017.

Dun & Bradstreet’s March Business Expectations 
Survey shows Actual results for Sales and Capital 
Investment are also trending higher. An additional 
question regarding the company tax rate drew mixed 
results across sectors and locations.

According to Dun & Bradstreet Economic Adviser Stephen 
Koukoulas, “The Business Expectations Index held at a 
solid level, with a broadly optimistic take on the economy. 
The business sector is indicating that expectations for the 
June quarter remain buoyant, although some soft spots 
remain in the overall positive outlook.”

Dun & Bradstreet’s Business Expectations Index, 
the average of the survey’s measures of sales, profits, 
employment and capital investment expectations, rose 

to 20.3 points for the June quarter of 2017, up 7.6 
percent from 18.9 points from the March quarter 2017 
and up 60.2 percent from 12.7 points in the previous 
corresponding period. The final Q2 2017 result is 11.2 
points above the 10-year average of 9.1 points. The 
index is currently at its highest point since the December 
quarter of 2015, when it reached 21.8 points.

The Business Actuals Index also ticked upward for 
the December quarter 2016, with businesses reporting 
increased sales, employment numbers, selling prices 
and profits in Q4 2016 compared to Q4 2015. “The 
‘actual’ performance of the economy continues to 
edge higher, which indicates that the economy has 
maintained reasonable momentum in the first half of 
2017,” Mr Koukoulas noted.

ASIA NEWSFLASH
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Favourable Windfall Ensued
By Dun & Bradstreet Australia
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Four of the seven industries surveyed saw an 
increase in business expectations; the exceptions 
were Manufacturing, Retail and Transportation, 
Communications & Utilities. The Manufacturing sector 
suffered a particularly sharp decline, with its Business 
Expectations Index falling between quarters from 24.2 
points to 18.4 points. All four components of the index 
(sales, employment, profits and capital investment) 
edged lower for the June quarter, while expectations for 
selling prices increased marginally. Nonetheless, the Q2 
2017 result is substantially higher than the 13.2 points 
recorded at the same time last year.

By comparison, the Construction sector showed a 
dramatic increase in expectations for the June quarter: 
its Business Expectations Index leaped from 5.9 points 
in the March quarter to 16.0 points for the June 
quarter. The result was driven by sharp increases in 
all four components of the index. In particular, the 

Construction industry’s Profit Expectations Index was 
up from 3.6 points in Q1 to 16.8 points in Q2.

Some 30.6 percent of business said the current 
company tax rate presents no impediment to business 
plans. Another 30.6 percent are only slightly impeded 
by the tax rate, and 30.6 percent are severely impeded. 
The Services sector is the least troubled by the tax rate, 
with 50.0 percent saying they are not impeded at all, 
34.0 percent impeded “a little” and just 16.0 percent 
are impeded “a lot”.

Meanwhile, 48.0 percent of manufacturers said the 
current company tax rate impedes their business a 
lot. “A significant proportion of the business sector 
considers the current company tax rate an impediment 
to their business plans, therefore the cut proposed 
by the government would be a welcome move,” Mr 
Koukoulas observed.
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BUSINESS EXPECTATIONS INDEX
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D&B’s U.S. Economic Health Tracker 
Reveals Continued Challenges 
for Small Businesses Balanced by 
Positive Job Growth

– The U.S. Small Business Health Index 
stagnated this month on a sequential basis, 
with an insignificant uptick of 0.1 point 
this month caused mostly by rising card 
delinquencies. Business Services show 
sustained progress on a Y/Y basis and an 
improving credit outlook for small businesses.

– Dun & Bradstreet expects the labor market 
to have added 192,000 jobs to U.S. payrolls 
during March 2017. Demand for workers 
have increased significantly in the past 
year but productivity remains flat creating 
conditions that are putting upward pressure 
on wages.

– Dun & Bradstreet’s Overall Business Health 
Index (OBHI) was flat on a month-to-month 
basis in February, representing a similar risk 
level as last month. Overall balance sheet 
health for all active and open U.S. businesses 
remain in a low risk environment.

Click here to read the latest report.

STATESIDE

ASIA NEWSFLASH

To get the full reports, please contact your local D&B office

GLOBAL BANKRUPTCY TREND 2017

D&B latest report saw bankruptcy rates have declined in 
a majority of both developed and developing countries. 
Nine out of eleven countries in our Asia-Oceania region 
had declining failure rates, including China (the largest 
economy in the region and a key global growth engine). 

KEY SUMMARIES

– China saw 8.8% fewer corporate failures from 
July 2015- June 2016. There are some danger signs 
regarding credit risk into 2018. Dun & Bradstreet 
forecasts continued soft deceleration to China, to 
6.3% in 2017 and 5.8% in 2018

– Corporate failures in Japan declined by 4.2%, 
reaching a new record low. Dun & Bradstreet does 
expect failure rates to increase this year and forecasts 
economic growth at 1% in 2017 and 1.5% in 2018

COUNTRY BANKRUPTCY %

SOUTH KOREA -26.9

INDONESIA -26.3

HONG KONG -23.2

AUSTRALIA -15.3

THAILAND -11.3

SINGAPORE -9.3

CHINA -8.8

JAPAN -4.2

TAIWAN -1.3

VIETNAM 11.8

FOLLOW HONG KONG    THE PHILIPPINES      SINGAPORE    THAILAND    TAIWAN 
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SPECIAL REPORT

ASIA NEWSFLASH

THIS SPECIAL REPORT UNVEILS  CURRENT EVENTS OF RETAIL ING AND 
PAYMENT BEHAVIOUR OF CHINA INDIA AND INDONESIA COURTESY OF 
ATRADIUS.  TO VIEW THE FULL GLOBAL REPORT,  CLICK HERE

Atradius Market Monitor

April 2017

Focus on consumer durables/non-food 
retail performance and outlook

MARKET MONITOR

OVERVIEW

CREDIT RISK ASSESSMENT
significantly
improving

improving stable deteriorating
significantly

deteriorating

Trend in non-payments over the last 6 months     

Development of non-payments over the coming 6 months     

Trend in insolvencies over the last 6 months     

Development of insolvencies over the coming 6 months     

FINANCING CONDITIONS very high high average low very low

Dependence on bank finance     

Overall indebtedness of the sector     

Willingness of banks to provide credit to this sector     

BUSINESS CONDITIONS
significantly
improving

improving stable deteriorating
significantly

deteriorating

Profit margins: general trend over the last 12 months     

General demand situation (sales)     

CHINA
– Sharp increase in online sales continues
– Payments take 60 days on average
– Majority of payment delays caused by trade disputes

On the following pages we indicate the general outlook
for each sectorfeatured using these symbols:

EXCELLENT GOOD FAIR POOR BLEAK

https://group.atradius.com/publications/market-monitor-consumer-durables-china-2017.html
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China’s retail industry has recorded substantial growth 
rates for a couple of years, due to rising disposable income 
and booming urbanisation. However, since 2014/2015 
the pace of consumer durables sales growth has slowed 
down, mainly due to lower economic growth and 
increased volatility in the property market, especially in 
third and fourth-tier cities. Sales of domestic appliances 
remained sluggish in H1 of 2016 but rebounded towards 
the end of the year, following the subsiding of inventory 
issues, especially for products such as air conditioners (up 
33%), washing machines (up 10%) and refrigerators (up 
7%). However, as this upturn is driven by replacement 
and upgrade demand, it is expected to remain temporary 
- sustaining into H1 of 2017 before abating again.

The current economic rebalancing efforts in China 
(away from export-oriented investments to more 
consumption-led growth) could lead to higher growth 
rates in sales of consumer durables. However, so far 
the rebalancing efforts do not really support consumer 
durables retailing, as, due to the lack of a comprehensive 
social-safety net, the saving rate of Chinese consumers 
still remains high. Additionally, the Chinese government 
continues to focus mainly on infrastructure fixed asset 
investment (which increased 17.8% year-on-year in 
2016), which will remain the key driver of economic 
growth in 2017. That said, in November 2016, the China 
State Council announced several supporting policies 
in order to enhance retailers’ business environment, 
including tax reductions and better access to bank 
lending for small and medium- sized retailers.

While the output and total sales of consumer goods are 
barely growing, online retailing is rapidly expanding 
at the expense of brick-and-mortar businesses, with 
China about to become the world’s largest e-commerce 
market. According to the China Center for Information 

Industry Development (CCID), the market of B2C 
online shopping for home appliances (including mobile 
devices) amounted to RMB184.8 billion (EUR 25.3 
billion) in H1 of 2016, an increase of 35% year-on-year. 
Online sales of flat TVs, air conditioners, refrigerators 
and washing machines increased by more than 40%. 
Sales of water heaters, exhaust hoods and built-in 
kitchen appliances even grew by more than 50%.

On average, payments in the consumer durables retail 
industry take 60 days, and the number of notifications 
of payment delays is rather low. The majority of payment 
delay cases is usually caused by trade disputes, not by 
buyers´ financial problems. The sector’s default/insolvency 
rate is relatively low compared to other Chinese industries, 
and we do not expect this to change in 2017.

Our underwriting stance remains generally open for the 
household appliances segment, as we expect sales to 
increase further in 2017, mainly driven by replacement 
demand and product upgrades.

However, we closely monitor privately-owned consumer 
durables retailers who have diversified their business 
portfolios, and are exposed to high gearing. For such 
companies, investment failures and/or banks refusing 
loan renewals could lead to serious liquidity pressure.

In order to mitigate margin pressure from higher raw 
material costs, industry leaders such as Midea and Gree 
have taken pre-emptive measures to lift product prices 
selectively, and we expect this to continue in 2017. 
However, the potential negative impacts from rising 
sales prices will be limited. Chinese consumers are less 
sensitive to minor price changes on big-ticket items 
such as large home appliances, and focus on comparing 
functionalities and value between the various brands.

April 2017

Atradius Market Monitor

CHINA: RETAIL STORES

CHINESE CONSUMER DURABLES RETAIL SECTOR

2016 2017 2018

GDP growth (%) 6.7 6.5 6.2

Sector value added growth (%) 6.0 5.1 5.9
 

Sector share in the national economy (%) 5.6

Average sector growth over the past 3 years (%) 2.6

Average sector growth over the past 5 years (%) 1.6

Degree of export orientation very low

Degree of competition very high

Strengths

China´s vast population makes it an 
attractive market

Government support for retailers

 

Weaknesses

Slower economic growth expected in the 
coming years

The Chinese market remains highly fragmented, 
with small, independent retailers throughout the 
country serving a population of approximately 
1 billion people who buy goods at around 
subsistence level

Sources: IHS, Atradius

Source: Atradius
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INDIA INDONESIA

Atradius Market Monitor

MARKET PERFORMANCE AT A GLANCE

– Consumer durables sales showed robust growth 
in the first ten months of 2016. About two-thirds 
of retail revenues is generated from the urban 
population in India, fuelled by rising disposable 
income, easy financing and the growing popularity 
of e-commerce platforms.

– However, the government’s decision in November 
2016 to abolish cash by withdrawing rupiah 500 and 
1,000 bank notes had a negative impact on sales, as 
cash transactions have traditionally been high in the 
retail sector. Across regions, smaller retail outlets 
were more affected than large retailers.

– Since January 2017 consumer durables retail sales 
have started to rebound again, especially in the 
urban areas where consumers have been fast in 
adapting to alternative payment channels. Sales are 
expected to increase 10%-15% in the fiscal year 
2016-2017.

– Retailers would benefit from the planned 
implementation of a nation-wide Goods and 
Services Tax in 2017, which would help to reduce 
tax burden and lower logistical and transactional 
costs. Government investment in rural electrification 
should help to boost demand for durable products 
in the future. However, market liberalisation in 
some durable goods segments has already attracted 
a large number of foreign players, which will 
increase competition in terms of efficiency and 
price struggles.

– Payment terms are 60 days-90 days on average. 
Overall, the payment experience in this segment is 
on par with other industries, with more payment 
delays registered in the small distributors segment. 
Payment delays and insolvencies are expected to 
level off in 2017.

– Our underwriting approach is generally open for 
large retail chains which are financially sound. 
However, we maintain a more prudent approach on 
small- and medium-sized retailers, as those generally 
operate on low margins and are impacted by 
multiple sourcing agreements, tougher competition 
and price volatility.

– Indonesia’s retail sector remains one of the most 
promising in Asia, on the back of its large population 
and growing middle class with higher household 
purchasing power and increasingly modern spending 
habits. Private consumption increased more than 5% 
in 2016 and was a main driver of economic growth.

– However the private consumption outlook for 2017 
is more subdued on the back of persisting poor 
performance in the mining and agricultural sectors. 
Inflation is also expected to increase to more than 
5% in 2017 due to higher food prices, higher 
electricity tariffs and fees for vehicle registration. 
This will affect households´ discretionary spending 
for consumer durables.

– However, retail business earnings are expected to 
grow again in 2017, due to the still positive economic 
outlook and lower interest rates. Growth in the 
retail sector will be largely seen in the mass grocery 
retailers and modern store-based retailers segments.

– A number of retailers have indicated commitment for 
capital expenditure in 2017 to open new premises, 
especially to reach out to smaller cities and regions 
outside of Java. Those growth plans piggyback on 
the government’s undertaking for infrastructure and 
logistics development in more remote regions this year.

– The long-term outlook for the consumer durables 
retail sector remains positive amid structural reforms 
and increased spending on infrastructure by the 
current administration. Notably for the retail sector, 
the government has permitted up to 67% foreign 
ownership in shares of department stores with sales 
floor area of 400 square meters up to 2,000 square 
meters, as long as they are located in a mall.

– The current average payment duration in the 
industry is 30- 60 days. The number of protracted 
defaults is rather low, and non-payments are not 
expected to increase in the coming months.

– Our underwriting stance for the industry is generally 
open. However, we assess buyers more prudently 
in case of lack of financial and other qualitative 
information, such as strong group backing.
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Atradius Market Monitor

Agriculture Australia China Hong Kong India Indonesia

Agriculture N/A

Automotive/Transport

Chemicals/Pharma

Construction Const.Mtrls

Consumer Durables

Electronics/ICT

Financial Services

Food

Machines/ Engineering

Metals

Paper

Services

Steel

Textiles

Agriculture Japan New Zealand Singapore Taiwan Thailand

Agriculture N/A

Automotive/Transport

Chemicals/Pharma

Construction Const.Mtrls

Consumer Durables

Electronics/ICT

Financial Services

Food

Machines/ Engineering

Metals

Paper

Services

Steel

Textiles

EXCELLENT BLEAKPOORGOOD FAIR

INDUSTRIES PERFORMANCE 
FORECAST PER COUNTRY



ASIA NEWSFLASH

DATA SHOWCASE

FAILURE SCORE (FSS)

Predicts:
The likelihood of a business facing financial crisis 
which leads to the assignment of bankruptcy, 
dissolution with account unresolved, absolute 
receivership, or rehabilitation over the next 12 
months, based on the information in D&B files.

The Financial Stress Scoring System uses statistical 
probabilities to classify public and private firms 
into three risk classifications of Financial Stress: a 
1001 – 1999 Score; a 1 – 100 Percentile Ranking, 
and a 1 – 6 Risk Class segmentation.

D&B COUNTRY RISK INDICATOR

Assesses:
The risk of doing business in a country.

MACROECONOMIC 
RISK 

POLITICAL 
RISK

COMMERCIAL 
RISK

EXTERNAL 
RISK

 Australia

 China

 Hong Kong

 India

 Indonesia

 Japan

 Malaysia

 New Zealand

 Philippines

 Singapore

 South Korea

 Taiwan

 Thailand

 Vietnam

 Australia

 Hong Kong

 Japan

 New Zealand

 Taiwan

 Thailand

D&B RATING

Indicates:
Creditworthiness of a company by presenting in two parts

Financial Strength Indicator
– Based on Net Worth or
– Based on Issued Capital Figure

Composite Credit Appraisal or Risk Indicator.

Risk Indicator (Range of 1 to 4)
1 Indicates a minimal risk
Proceed with transaction - offer terms required.

4 Indicates significant level of risk
Take suitable assurances before extending credit.

 Australia

 Brunei

 Cambodia

 China

 Hong Kong

 India

 Indonesia

 Japan

 Laos

 Malaysia

 Myanmar

 New Zealand

 Philippines

 Singapore

 South Korea

 Taiwan

 Thailand

 Vietnam

FINANCIAL 
STRENGTH

RISK 
INDICATOR

RISK CLASS
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DATA SHOWCASE

EMERGING MARKET MEDIATION 
ALERT SCORE (EMMA)

Predicts:
The likelihood of a business being unstable or 
unreliable in the next 12 months.  Predicted behaviors 
include late payment and abnormal operational status.

 China

SUPPLIER EVALUATION RATING (SER)

Predicts:
The likelihood that a supplier will cease business 
operations or become inactive over the next 12 
month period based on the depth of predictive 
data attributes available on the business.

 Australia

 Hong Kong

 Japan

 Taiwan

 Thailand

DELINQUENCY SCORE (CCS)

Predicts:
The likelihood that a business will:

– Seek legal relief from creditors
– Pay its bills in delinquent manner
– Cease operations without paying all creditors

 Australia

 New Zealand

PAYDEX

Assesses:
– Business historical payment
– All trade experiences with the business
– Average number of days beyond payment term

 Australia

 China

 Hong Kong

 New Zealand

 Philippines

 Taiwan

 Thailand



Subscribe
If you wish to stay informed and directly receive industry newsfeeds or market updates regarding specific countries (below) 
on a regular basis, kindly contact the following:

CHINA : Monthly Market Watch (Chinese) liclaire@dnb.com
HONG KONG : D&B Hong Kong Quarterly e-Newsletter loa@dnb.com
INDIA : Monthly Economy Observer (English) singharun@dnb.com
INDONESIA : Daily News Headlines (English) fariz@dnb.co.id
JAPAN : Monthly Bankruptcy Trends (Japanese) marketing.tsr-net
 : TSR Global Economic News (Japanese) marketing.tsr-net
MALAYSIA : Weekly News Bites (English) dnb.marketing@dnb.com.sg
PHILIPPINES : Weekly News Bites (English) limonk@dnb.com.ph
SINGAPORE : Weekly News Bites (English) dnb.marketing@dnb.com.sg
TAIWAN : Monthly e-Newsletter (Chinese) marketingtw@dnb.com

Feedback
We welcome your feedback so please send us your comments or email PublicationContact-JP@dnb.com to subscribe or 
unsubscribe to the monthly Newsflash.

Disclaimer
The information in this newsletter is provided “as is” without warranty of any kind.  In no event will D&B or its information providers be liable in 
any way with regard to such information or your use of it. D&B makes no representations, warranties or endorsements with respect to any websites 
or services that are linked to this newsletter, or information thereon. When you access a non-D&B site, or information from a non-D&B site, you 
acknowledge that D&B has no control over the content or information at that site, and that it is your responsibility to protect your systems from 
viruses and other items of a destructive nature. 
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